RESOLUTION NO. 1927

CONCERNING INDUSTRIAL REVENUE BONDS IN CONNECTION WITH A PROPOSED
PROJECT FOR CAREFREE LIVING OF ROSWELL, INC., OR ITS ASSIGNS, TO
ISSUE AND SELL INDUSTRIAL REVENUE BONDS OF THE CITY OF ROSWELL,
NEW MEXICO, IN AN AMOUNT UP TO $10,000,000.00 FOR THE PURPOSE OF
INDUCING SAID CAREFREE LIVING OF ROSWELL, INC., OR ITS ASSIGNS,

TO CONSTRUCT, INSTALL, AND OTHERWISE ACQUIRE A FACILITY IN ROSWELL,
NEW MEXICO, AND FOR THE PURPOSE OF INDUCING SAID CAREFREE LIVING
OF ROSWELL, INC., OR ITS ASSIGNS, TO ENTER INTO AN AGREEMENT WITH
RESPECT TO A FACILITY IN ORDER TO LOCATE WITHIN SAID CITY A
BUILDING OR BUILDINGS FOR A MULTI-FAMILY HOUSING PROJECT.

WHEREAS, Sections 3-32-1 to 3-32-16, inclusive, New Mexico
Statutes Annotated, 1978 Compilation (herein "Act"), authorize
each municipality to acquire industrial revenue projects to be
located within the municipality; and

WHEREAS, the City of Roswell (herein "City") desires to pro-
mote industry and trade by inducing certain manufacturing, indus-
trial and commercial enterprises to locate and expand in the State
of New Mexico, promote the use of the agricultural products and
natural resources of the State of New Mexico and promote a sound
and proper balance in the State between agriculture, commerce and
industry; and

WHEREAS, the City specifically desires to promote industry
and trade by inducing manufacturing, industrial and commercial
enterprises to locate and expand in the City by providing projects
subject to the terms and conditions required by the Act; and

WHEREAS, CareFree Living of Roswell, Inc. (herein "Company")
will present to the City a proposal whereby the City will acquire
and arrange for the use by the Company of land, buildings and
other property for the use of the Company in its location and
construction of a multi-family housing project to be marketed
principally to senior citizens (the "Project"); and

WHEREAS, the issuance of bonds by the City to finance the
Project will constitute one of the inducements whereby the Company

may determine to locate the Project in Roswell, New Mexico; and




WHEREAS, concurrently with the issuance of the bonds, the
Company will enter into an agreement with the City providing for
the payment of the bonds issued with respect to the property to
be located within the corporate limits of the City, which payment
shall be sufficient to pay the debt service on the bonds; and

WHEREAS, the Project and its financing have been considered
by the City and various aspects of the program have been examined
by the City and its representatives, the Company will proceed in
reliance on the City's expressed willingness to work out a
mutually agreeable program under the terms of the Act; and

WHEREAS, the City has authority to issue bonds under the Act,
and the Council determines it to be desirable and necessary to
authorize the bonds.

BE IT RESOLVED BY THE COUNCIL, THE GOVERNING BODY OF THE CITY OF
ROSWELL, NEW MEXICO:

Section 1. That all action (not inconsistent with the pro-
visions hereof) heretofore taken by the City Council of the City
of Roswell, and the officers thereof, directed toward the acquisi-
tion of the Project and sale and issuance of the bonds therefor,
if any, be and the same is hereby ratified, approved and confirmed.

Section 2. That the City take all necessary steps to estab-
lish the self-liquidating Project for the use of the Company for
the purposes hereinabove described, such Project to be located at
all times within the corporate limits of the City.

Section 3. That this Resolution is passed for the purpose
of inducing the establishment of the Project within the corporate
limits of the City and to propose an industrial revenue bond issue
for an amount up to $10,000,000.00 for defraying part or all of
the cost of acquiring, constructing and equipping the Project and
in order that there will be authorized and created an issue of
industrial development revenue bonds for the Company in the
aggregate principal amount of up to $10,000,000.00.

Section 4. That nothing contained in this Resolution nor in
any other instrument shall be considered as obligating the City to
any pecuniary liability or as a charge upon the general credit of

the City or against its taxing power, it being understood that no






